
MUKUND
M. CHITALE
& co.

CHARTERED
ACCOUNTANTS

lndependent Auditor's Review Report on the unaudited quarterly and half year ended
Financial Results of the company pursuant to the Regulation s2 of the sEBl (Listing
Obligations and Disclosure requirements) Regulations 2O15, as amended

Review Report to,
The Board of Directors of Kohinoor crNL lnfrastructure company private Limited

1. we have reviewed the accompanying statement of unaudited financial results of
Kohinoor crNL lnfrastructure company private Limited (the 'company') for the quarter
and half year ended september 30, 2o2z (the 'statement') attached herewith, being
submitted by the company pursuant to the requirements of Regulation 52 of the sEBl
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
'Regulations').

2. This statement, which is the responsibility of the company's Board of Directors and have
been approved by them, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Ac-counting Standard 34'lnterim Financial
Reporting' ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013, as
amended (he'Act') read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulations. our
responsibility is to express a conclusion on the Statement based on our review.

3. we conducted our review of the statement in accordance with the Standard on Review
Engagements (sRE) 2410 'Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity', issued by the lnstitute of chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequenfly does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid lndian Accounting standards
('lnd AS') specified under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Regulation, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

We draw attention to

5. Note No. 3 of the financial results, as regards the company has defaulted on principal
repayment on 18% Non Convertible Debentures amounting to Rs. 33,912.64 lakhs due
till 30'h September 2022.

Our conclusion is not modified in respect of this matter

Note No. 4 of the financial results, as regards the Company has defaulted in lnterest
Payment on Unlisted Optionally Convertible Debentures due from 31"t March 201 9 to
30th September 2022 amounting to Rs. 9 lakhs.

Our conclusion is not modified in respect of this matter

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(t4=d:
V A. Chougule
Partner
lVlembership No.: 1 32680

UDIN: 221 32680BCZYRJ401 2

Place: Mumbai
Date: November 14,2022
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Ref. No : K-378120221O5-O16

The Board of Directors
Kohinoor CTNL lnfrastructure Company private Limited

IVlumbai.

November 14, 2022

Auditor's report on Statement of lnformation on security cover maintained as at 30
September 2022 with respect to listed non-convertible debentures for the half year
ended as at 30 September 2022

1 This report is issued in accordance with our terms of our engagement with Kohinoor
CTNL infrastructure Company Private Limited

2. The management has requested us to certify the particulars contained in the
accompanying statement of lnformation for listed Non-convertible Debentures
('NCDs') attached herewith (the 'Statement') for Kohinoor CTNL infrastructure
Company Private Limited (the 'Company') as at 30 September 2022. This Statement
has been prepared by the company to comply with Regulation 56(d) of the securities
and Exchange Board of lndia (Listing obligations and Disclosure Requirements)
Regulations 2015 as amended, and Reguration i5 (1) (t) of the securities and
Exchange Board Of lndia (Debenture Trustees) Regulations, 1993, as amended
(together referred to as the 'Regulations') for the purpose of its onward submission
to lDBl rrustee services Limited (referred to as the'company's Debenture Trustee,).

Management's responsibility

J The preparation and presentation of the statement is the responsibility of the
company's management incruding the preparation and maintenance of a
accounting and other records supporting its contents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statement and apprying an appropriate basis of
preparation; and making estimates that are reasonable in the circumsiances.

The Company's management is also responsible for ensuring that the Company
compliesx/ith the requirements of the Regulations and the Debenture Trust Deeds('DTDs') for arr risted NcDs issued during the harf year ended 30 september 2022
or outstanding a_s at 30 september 2022 and for providing arr rerevant information to
the Company's Debenture Trustee.
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Auditor's responsibility

5. Pursuant to the request from management and as required by the Regurations, we
are required to provide a limited assurance on whether the company ha-s maintained
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the required security cover, provided details of value of receivables / book debts as
per the requirements of DTDS for all outstanding listed NCDs for the half year ended
on 30 September 2022.

For the purpose of this report, we have planned and performed the following
procedures to determine whether anything has come to our attention that causes us
to believe that, in all material respects, that the Company has not maintained security
cover,(as set out in Annexure I of the Statement) as per the requirements of the
DTDs in relation to all outstanding listed NCDs:

Annexure I : Security cover
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a) Obtained a list of securities i collaterals/ properties/ assets pledged as security
against the outstanding listed NCDs as at 30 Septembet 2022;

b) Verified the computation of security cover as at 30 September 2022, prepared
by management, as specified in the format given under SEBI Circular
SE Bl/HOiM I RSD/M I RSD_C RADT/ CtRt p I 2O22t 67 dated M ay 1 9, 2022c) Traced the amounts forming part of the statement with the unaudited financial
statements as at 30 September 2022, underlying books of account and other
relevant records and documents maintained by the Company and verified the
arithmetical accuracy of the Statement;

d) On sample basis verified, the details of the outstanding amount and assets
required to be maintained as collateral for each series of the listed NCDs from
the underlying books of account and other relevant records and documents
maintained by the Company for the half year ended 30 September 2022;e) Recomputed the security coverage ratio;

The procedures performed in a limited assurance engagement vary in nature and
timing from, and are less in extent than for, a reasonable assurance engagement
and consequently, the level of assurance obtained in a rimited iss-urance
engagement is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

we conducted our examination in accordance with the'Guidance Note on Reports
or certificates for special Purposes (Revised 2016) ('the Guidance Note') issued by
the lcAl. The Guidance Note requires that we comply with the ethical requirementi
of the Code of Ethics issued by the lCAl.

we have complied with the relevant applicable requirements of the standard on
Quality control (soc') 1, Quality control for Firms that perform Audits and Reviews
of Historical Financial lnformation, and other Assurance and Related services
Engagements.
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Conclusion

10 Based on our procedures performed as mentioned in paragraph 6 above,
information and explanation given to us and representations provided by the
Company, nothing has come to our attention that causes us to believe that:

a) the book values furnished in the Annexure I of the Statement have not been
accurately extracted from the unaudited books of account during the half year

ended September 30, 2022,
b) the details of value of receivables / book debts are incorrect;
c) the Statement is not arithmetically accurate.

Restriction of use

11 This report has been issued for the sole use of the Board of Directors, to whom it is
addressed, for onward submission to the Company's Debenture Trustee pursuant to

the requirements of the abovementioned Regulations. Accordingly, our report should
not be quoted or referred to in any other document or made available to any other
person or persons without our prior written consent. We neither accept nor assume
any duty or liability for any other purpose or to any other party to whom our report is

shown or into whose hands it may come without our prior consent in writing.

For Mukund M Chitale & Co
Chartered Accountants
Firm Regn. No. 106655W

Cua e-

(V. A. Chougule)
Partner

M. No. 132680
UDIN: 22'1 326808DACSW3736
Place: Mumbai
Date: November 14,2022
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